MexauHeH T0KJIa/ 32 JeHHOCTTAa HA
wbectaomk FOHuBbLpeba Kenutba” AJL
3a Tpeto TpuMeceure Ha 2012 r., cbriacHo

91.1000, am. 4, 1. 2 ot 3IIIIK

1. Uupopmanusi 3a BaxKHM CbOMTHS, HACTHIIWIN
1pe3 TPUMeceYHeTo U ¢ HATPYNBaHE OT HAYAJIO0TO
HAa (PMHAHCOBATA IOAMHA 10 Kpasi HA CbOTBETHOTO
TpuMece4mne.

Hpe3 OTUCTHHUA NE€pruod HE Ca HACTBIIWIN 3HAYUMU
CHOUTHSI.

1.1. [IpunoonBane na JIMA npe3 2012 r.

3a mepuwoma 01.01.2012 r. - 30.09.2012 r.
JIPYKECTBOTO HE € MNPUIOOHIO JIBIrOTPaiHH
MaTepHaIHU aKTHBH.

1.2. Pe3yaTaT OT OCHOBHA JIeiiHOCT

Ksm 30.09.2012 r. bectnomx FOHUBBpCHI KenuTsi
AJl uma peanmu3upaHu MNPHUXOOM OT MpoAaxbda Ha
yciayrd B pazMep Ha 20 xui.Jea.. JpyKecTBOTO €
aKyMyJIHpajao pa3xomd OT oOWJaifHaTa IEeHHOCT B
pa3Mep Ha 8 XUIAAM JeBa.

HpyKecTBOTO HMa KpPAaTKOCPOUHU 3aTBIKCHUS B
pasmep S XuJ. JB.

DUHAHCOBUAT pe3ynTaT Ha ,.bectnomk FOHUBBpPCHI
Kenmuten” AJl xeM 30.09.2012 r. e cueroBOgHA
3ary0a B pa3Mep Ha 25 XHJI. JieBa.

2. Uudopmanusa 3a CKIKYEHUTE roJIeMH CIeJTKH
MEKIy CBhP3aHH JUIA.

3a mepwoma 01.01.2012 r. — 30.09.2012 .
sbectnomx HOnubpern Kemutren” Al He e
CKITFOYBAJI0O TOJIEMH CHEITKH ChC CBBP3aHH JIUIIA,
M3KIIIOYBAlKK CHEJIKH OT oOMuyaiiHa CTOIaHCKa
JIEHHOCT.

3. PuckoBe, cBbp3aHu ¢ JeilHOCTTA Ha ,,becTiomax
KOnuBbpeba Kenurba” Al

PuckoBere, momecTeHN B Ta3u TOYKA, Ca CBHP3aHU C
nefiHoctTa Ha ,,becTmomk FOHuUBBEpcHT KenmuThm”
Al

BB3MOxHO € ObAeHuTe pe3yiaTaTu OT JSHHOCTTa Ha
EMUTEHTa Ja C€ pa3IudaBaT OT 3AJI0XKCHUTE B
[IpocriekTa MPOrHO3HU PE3YJTATH TMOJ BIUSHHUE Ha
puckoBute ¢akropu, mocoueHn B [Ipocmekra. B
pe3ynTaT Ha TOBa € BB3MOXXHO HHBECTUTOPHUTE Ja
3aryOsT YaCTHIHO WM M3I[I0 CBOUTE MHBECTHITHH.
»bectnomk KOuuBspera Kenurena” AJl € u3noxeHo
Ha crnenuduuHU puckoBe. Te OT cBog crTpaHa
OKa3BaT BIUSHHAC KaKTO WHAWBHUAYATHO, TaKa U KaTo
Habop or dakropu. Hsxom oT puckosere, mpen
KOUTO ¢ m3mpaBeHo [[pyxecTBOTO Morar ga Obaat

Interim Activity Report
of ,,Bestlodge Universal Capital” AD
for the third quarter of 2012, according to Art. 1000,
paragraph 4, p. 2 from the Public Offering of
Securities Act

1. Information about important events that
occurred during the three months period and
cummulatively since the beginning of the financial
year till the end of the first trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets in 2012.
For the period 01.01.2012 - 30.09.2012 the company
has not acquired any long term tangible assets.

1.2. Results from the basic activity

As of 30.09.2012 BESTLODGE UNIVERSAL
CAPITAL AD have revenues from sales of servises
amounted to 20 thousand leva. The Company has
accumulated expenses from ordinary activities,
amounting to BGN 8 thousand.

The company has short term liabilities amounting to
BGN 5 thousand.

The financial result of ,,Bestlodge Universal Capital”
AD till 30.09.2012 is an accounting loss at the amount
of BGN 25 thousand.

2. Information about major transactions,
concluded between associated persons.

For the period of 01.01.2012 - 30.09.2012, “Bestlodge
Universal Capital” AD has not signed any significant
contracts with associated persons, excluding
transactions of the ordinary business activity.

3. Risks related to the activity of ,Bestlodge
Universal Capital” AD

The risks, quoted in this section are related to the
activities of Bestlodge Universal Capital AD.

It is possible that future performance of the issuer
should differ from the results desired and put down in
the Prospectus due to some risk factors mentioned in
the Prospectus. As a result, it is possible that investors
should partially or completely lose their investments.

Bestlodge Universal Capital is exposed to specific
risks. They affect both separately and as a set of
factors. Some of the risks that the Company faces
may be limited, and their consequences can be
mitigated, while others are beyond the control and the




OTpaHWYCHHW, W TEXHHUTE IIOCIEACTBHS naa OBaaT
CMEKUYEHHU, JIOKaTO JPYTrd ca W3BBH KOHTpOJIAa M
BB3MOXHOCTTa Ha /JIpyKecTBOTO 3a TAXHOTO
peryaupase.

OOuuaT miuaH Ha PHKOBOACTBOTO Ha [lpykecTBOTO
3a ympaBleHHE Ha pucka ce (Qokycupa BBpPXY
HEMPUIBUANMOCTTa Ha (UHAHCOBUTE Ia3apu M ce
CTpEMHM Ja CBelleé 10 MHHMMYM IOTEHLUATIHOTO
OTPUIIATETHO BB3IEHCTBUE BBHPXY (PUHAHCOBOTO
CBhCTOSIHME Ha [[pyXKeCcTBOTO.

CHEUM®UYEH PUCK HA EMHUTEHTA. Pucksr ce
CBBP3Ba C XapaKTEPUCTHKUTE HA KOMIIAHWUUTE, B
kouto ,becrmomx IOuubpcen Kemutsn” AJl
Bb3HaMepsiBa 1a UHBECTHUPA.

MHOTO € Ba)KHO BB3BPAIAEMOCTTa OT NMHBECTUPAHUS
Kanmutan Ja ObJe ajeKBaTHA Ha IMOCTUS PHCK.
CremeHTa Ha pPUCK OCHOBHO C€ OINpeAens oOT
CTETeHTa Ha JWBEPCU(HKAIN HA WHBECTUIIMOHHUS
noprdeiin Ha emuTeHTa. KBM natara Ha W3rOTBSHE
Ha HAaCTOSIIUS NPOCHEKT, ,bectnomx FOHUBBPCHI

Kenuren” HIMa  OCBIIECTBEHHM  WHBECTHIUH.
I/IHBGCTI/IHI/IOHHaTa CTpaTeI‘I/IH Ha CMUTCHTA BKJIIKOYBa
yupesiBaHe Ha 3aCTpaxoBaTeiIcH Opokep,

OCBIIECTBABAI ACHHOCT B bhirapus u npumoOnuBaHe
Ha J5UT OT KamuTajla Ha TPBIKH 3aCTPaxoBaTeleH
Opokep ¥ TIOCpPENHUK, Tmpemiarain; OaHKOBU
MPOJYKTH HA TIOYTH BCUYKH OaHKH, OCHIIECTBIBAIIN
neHoct B I'bpums. U3nbiaHeHueTo Ha Tasu
CTpaTerusi Ie OCUTYpU OTpaHWYaBaHE Ha pHCKa
MOCPEICTBOM MEXKIyHapOIHA u CEKTOpHa
muBepcruuKanysa. YIpaBIEHHETO Ha pHCKa IIe e
CBBP3aHO C aKTUBHO YNpaBJICHUE HAa WHBECTHUITUUTE,
HAaeMaHETO Ha BUCOKO KBaIH(HUIMPaH MEpCOHAN Ha
PBHKOBOJHUTE TIO3WIUHN, 3aCHIIEH KOHTPON BBPXY
V3MTBTHEHWETO Ha CTpaTerMuTe W IUTAHOBETE Ha
E€MUTEHTA.

BU3HEC PHCK. To3u puck ce omnpeneias OT
€CTEeCTBOTO Ha OM3HEecCa Ha eMHTEHTa U KOMITAaHUHTE,
B KOWTO APY>KECTBOTO BB3HAMEpsBa Nla WHBECTHPA.
[IposiBeHneTo My € CBBP3aHO C HECUTYPHOCTTa OT
MojlydaBaHe Ha TMPUXOAM OT OCHIIECTBSIBaHATA
JNECHHOCT, KaKTO U HEe()EKTHBHO YIIpaBJICHUE Ha
npojaxOuTe. YNPaBICHHETO HA TO3M PHUCK I
cTapTupa cien OCBIIECTBIBAHETO Ha
MHBECTUIIMOHHATA IIpOTpaMa Ha JIPY>KECTBOTO.
JIMKBUJAEH PUCK. IlposBieHneT0 Ha JUKBUAHUSAT
pHUCK IO OTHOIIEHWE Ha JeiiHOcTTa Ha ,,becTmomx
IOnuBspcen  Kemuten” AJl ce cBpp3Ba ¢
BB3MOXKHOCTTA 3a JIUIICA Ha HaBPEMCHHH W/WIIU
HEJOCTaThYHU HAJIMYHU CPEJCTBA 3a MOCpellaHe Ha
BCHUYKH TEKYIIU 3aablkeHns Ha [lpyxectBoto. To3n
PUCK MOXKE€ Ja HACTBIH, KAaKTO MPH 3HAYUTEIHO
3a0aBsiHE HA TUTALAHUATA OT CTpaHa Ha JTBKHUIUTE
Ha J[lpyxecTBoTO, Taka W TIPH HENPABUIHO
yIpaBleHHe Ha MMapUYHUTE ITOTOIM OT OCHOBHATA,
WHBECTUIIMOHHATa W (hUHAHCOBaTa JECHHOCTH Ha
,,DECTIOIXK IOHuBBHPCHN Kenurnba” AJl.

ability of the Company to regulate them.

The comprehensive plan of the company of risk
management focuses on the unexpectedness of
financial markets and seeks to minimize the potential
negative impact on the financial position of the
Company.

SPECIFIC RISK OF THE ISSUER. The risk is related to
the characteristics of companies, in which Bestlodge
Universal Capital AD intends to invest.

It is very important that returns on invested capital
should be adequate to the risk taken. The level of risk
is determined by the extent of diversification of
investment portfolio of the issuer. At the date of
preparation of the prospectus, Bestlodge Universal
Capital has not invested yet. The investment strategy
of the issuer includes establishing an insurance
broker, operating in Bulgaria and acquisition of a
share of the capital of a Greek insurance broker and a
mediator,offering banking products to almost all the
banks operating in Greece. The implementation of
this strategy will reduce risk through international
and branch diversification. Risk management would
also associated with Active Investment Management,
recruiting highly skilled staff at leadership positions,
enhanced monitoring on the implementation of the
strategies and the plans of the issuer.

BUSINESS RISK. This risk is determined by the the
nature of business of the issuer and the companies, in
which the company intends to invest. Its expression is
related to the uncertainty in receiving income from
the activity carried out as well as ineffective sales
management. The management of risk that will start
with the implementation of the investment program of
the company.

L1QUIDITY RISK. The manifestation of liquidity risk
as to the activity of "Bestlodge Universal Capital” AD
is related to a possible lack of timely and / or
sufficient funds for meeting all current liabilities of
the company. This risk may occur both in significant
delays in payments from the debtors of the Company,
and in case of mismanagement of the cash flows
from the basic, investment and financial activities of
the "Bestlodge Universal Capital” AD.
Mismanagement of cash flows and a possible liquidity
crisis could lead to unexpected loss and missed profit
by the company. Counteracting the manifestation of
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Henpasuanoto ynpasachne va napuaxnte noroun u | liquidity risk could be maintaining a minimum cash
EBEHTYANHO HACTENBAHETO HA JIMKBMAHA Kpu3a|al any lime and correct management of cash flows
MOraT na  Q0BENAT A0 peanu3dpadero  Ha | from its operations.

HENPEABHACHH 3ary0H W NPONYCHATH NOJ3M OT
crpana Wa [lpywecrsoro. [lpotvnoneiictewe Ha
NPOABNEHHETO HA AMKBHIHMA PHCK MOe aa Oble
NOAALPAIHETO HA MHHHMANHA NAPHYHA HAIMYHOCT
BLE BCEKH €HH MOMCHT H NPABHIHOTO YIpanicHue
HA NAPHYHHTE NOTOLK OT AEHHOCTTA.

Date: 17.10.2012

e T

enuTea” AJl Executive Director of , Bestlodge

Universal Capital™ A



